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Cashewinformation Market Review 
 
Vietnam 
 

 Vietnam is on a national holiday since April 30 and the normal business 

is likely to resume from May 04. 

 In March-2021 Vietnam have imported 7882 tons of cashew kernels with 

testa (equivalent to about 35000 tons of RCN), which is four percent 

higher when compared to March 2020. Vietnam nearly had imported 25 

percent higher import of cashew with testa in Q1 of 2021 from African 

countries when compared to Q1 of 2020. 

 Vietnam and Cambodia new crop of RCN is almost ending. In Vietnam, 

the quality of local crop RCN is way below normal levels due to 

intermittent rain during the season, and hence they find it difficult to dry 

the RCN fully. 

 The current offered RCN from African countries are very high. Hence, 

buyers are very less, as kernel, prices are not keeping parity with the 

prevailing price of RCN. 

 

          IVC 45 lbs USD 1210 per ton CNF, HCM 

         Ghana 47/200 at USD 1300 per ton CNF, HCM 

         Benin 47/185 at USD 1330 per ton CNF, HCM 

 

 Kernel FOB offers (USD cents/lb) 

 W240 USD 3.40-3.55 

 W320 USD 3.00-3.30 

 W450 USD 2.80-3.20 

 WS USD 1.90-2.10 and  

 LP USD 1.40-1.55 

 

India  

 In India, most of the states were under lockdown since Mid April and this 

is likely to continue until first half of May to contain the spread of corona 

virus. More over lot of restrictions imposed on public gathering, HORECA 

segments, closure of big malls, weekend curfew in most of the 

cities/states, curtailment of marriage functions etc. This will affect the 

transportation issues, although agriculture/food products and allied 

industries exempted from lockdown. In view of the above, the demand for 

kernel in the last three weeks is coming down significantly.  

 In Andhra and Odisha, the new crop, RCN arrivals are in full swing. The 

crop is good both in terms of quantity and in terms of quality. The local 

new crop RCN (fresh) is offered in the region of INR 80 and INR 91 per kg. 

The higher end is for good quality dried one with 53-54 lbs. 
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 In the past two years, Odisha’s RCN crop has been impacted by weather 

anomalies. Out of fear, this year Odisha’s cashew lot of processors has 

already booked lot of cargoes from Ghana, and other African countries in 

the beginning of the season. The imported crop will hit the ports in the 

coming weeks. Moreover, the imported cost is likely to average INR 103-

110 per kg based on the destination of imports, price may vary from USD 

1200 to 1400 per ton (including 2.5% tax + transportation to factories). 

This is much higher than the prevailing price of local new crops. 

 Cashew processing can operate even during lockdowns with 50 percent 

attendance and adhere to SOP laid out up by the respective state 

governments.  

 In Ahmedabad, the local Maharashtra RCN crop is being offered at INR 

105 per kg for 50 KOR and 190 NC. The RCN of Benin is offered at USD 

1280/46/185-190 per ton CNF, Mundra port, May shipment.  

West Africa Report 

 
In Cote d’Ivoire, since the beginning of the season about 560-570000 tons of 

RCN has arrived either at port warehouses or with the exporters/traders. In Côte 

d'Ivoire, the decline in raw nut stocks available from producers is becoming 

apparent in the last one week or so, making competition among buyers even 

more intense; the second harvest was disappointing in terms of quantity and 

quality. The next 15-20 days will be crucial in terms of determining IVC 

production prospects. Chances of IVC production revised even below 800,000 

tons not ruled out. A clear picture may emerge soon.    

 

Selling prices for raw nuts continue to rise in all producing regions, ranging from 

375 to 400 fcfa/kg (USD 0.69-0.73) in the northeast region of the country, and 

from 350 to 375 fcfa/kg (USD 0.64-0.69) in the other producing areas. At the 

port of Abidjan, RCN is being offered at 390-450 fcfa/kg (USD 0.72-0.83). 

 

RCN of IVC origins are offered in the range of 1250 and 1300 USD/TM CFR for a 

KOR of 46-47. 

In Benin, as RCNs are becoming less available in producing communes, most 

large buyers are withdrawing from the market; however, purchases continue in 

areas where nuts are still available in the departments of Borgou, Atacora, Zou, 

and Collines, and prices have declined slightly to between 400 and 500 fcfa/kg 

(USD 0.73-0.83) in these regions.  

In Benin about 100,000 tons of RCN have already arrived at the market yards. 

About two third of RCN was exported out of Benin to Asian countries.  The RCN 

of Benin origins are offered in the range of 1250 and 1350 USD/TM CFR for a 

KOR between 46 and 48, although very rare quantity of higher grades available 

with traders. 
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In Burkina, about 65 percent of the expected crop arrived at the market yards. 

Burkina on an average produces in between 85000 and 100,000 tons of RCN in 

the last few years. 

In Burkina Faso, this week has seen stable prices for nuts offered by producers 

along with a decrease in buying intensity. In the Cascades and Hauts-Bassins 

regions, prices are observed between 400 and 425 fcfa/kg (USD 0.73-0.83). 

Prices in the Centre-Ouest and South-Ouest regions also remained stable at 

around 375-400 fcfa/kg (USD 0.69-0.73), while in the city of Bobo-Dioulasso, 

wholesale purchases ranged from 435 to 450 fcfa/kg (USD 0.80-0.83).  

Currently RCN offers from Burkina for 46 lbs is around USD 1200 per ton. Now 

most of the qualities coming in to the market were of 44-46 lbs. 

In Senegal, the harvest is in full swing and is in line with strong demand in the 

field, reinforcing farm gate prices that are quoted around 475-525 fcfa/kg (USD 

0.87-0.96) in the Sokone region, and between 450 and 475 fcfa/kg (USD 0.83-

0.87) in Casamance, where demand is also strong. 

Nigeria, since the beginning of the season more than 200,000 tons has arrived 

at the market yards. About one-fourth of RCN exported out of the country, as 

per trade sources.   

 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

Cashew nut Kernels 

 

The crops/supply in all origins is a bit disappointing and because of this, prices 

of RCN are still increasing. With the increase in RCN prices, the kernel prices are 

also going up and first rumors of defaults are circling around, fueling further 

increase of prices as the demand covered before, is coming back in the market 

for the second time. 

 

In addition, the logistic issues which is yet to be resolved and this will take at 

least a couple of weeks more, but most probably months, to get it solved. Roll 

over of bookings, vessels delayed for various reasons and availability of 

containers remains problematic and everybody in the industry has to deal with 

this. Mainly because of those logistic issues, the spot availability is limited and 

the gap between spot prices and on shipment prices is bigger than usual. 

 

Keeping the current developments in mind, we would recommend covering at 

least until Q3, 2021 and a significant part of Q4, 2021 and Q1, 2022.  

 
Source: Kees Blokland, Global Trading and Agency 
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Gambia 

1. The Season began mid April in earnest and it’s coupled with the beginning of 

the Ramadan. 

2. Shippers and buyers are very restrained and trades have happened between 

$1350 and $1450 for 190/52lbs Cargo. 

3. In 2020 we had close to 10 vessels a month calling the Port of Banjul, but in 

2021 only once in a month. 

4. Gambia Port, which used to be a favorite of the Shippers, has now become a 

nightmare - Gambia Port is Chaotic. 

5. This year Logistics management will be a bigger challenge than actual buying 

and selling of cashews. 

6. Maersk had suspended exports since November of 2020 and look to open up 

in May. 

Senegal  

1. Season is to begin about now and may pick up after the end of Ramadan. 

2. A Lot of things are yet to be in place - like Season opening/ Vessels/ 

Container Positioning and Bank finance. 

3. Local prices range from CFA 500 to 550 per kg (at Warehouse level) in 

Ziguinchor. - Demand is far more than the supply. 

4. The CFA to US$ in 2021 is firmer than in 2020. 

5. The Govt. of Senegal is bringing in the cashew Industry under them, so we 

can expect more regulations going forward. 

6. We hope to have shipments from June onwards, but nothing is in place right 

now. 

Gambia and Senegal Source: Amrith Kurien, Comafrique 

 

Guinea Bissau 

 

 Last week saw the debut of Vietnamese buyers in Bissau. This has pushed 

the price to 350 cfa in almost all regions. 

 Meanwhile, talks have been held by the various stakeholder Associations 

under the auspices of the Chamber of Commerce (CCIAS) with respect to 

reduction of taxes; however, there has been no meeting scheduled with the 

government. 

 The weighbridge opening which was scheduled during last weekend has been 

postponed. No new date been announced. 

 CMA-CGM has announced their sailing schedule for the season. The first  

vessel is scheduled for June 07. Maersk is yet to announce their schedule. 

This season is promising to be a long one! 

 

Source: John Rao, Bijagos Comerciais S.a.r.l. 
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Other Nuts Market  

 

The Indian market as of May 1, 2021 closed on a depressed note due to ever-

rising positive cases of Corona.  India recorded over 3,68,000+ cases in the last 

24 hours, 2417 deaths, and around 20 Million in total cases. 

 

The demand has been the least during this pandemic wave as compared to last 

year's first wave. This time around, the virus has affected the younger 

population along with the high death rates where the focus shifts to spending on 

medical and healthcare. 

 

The last time around FMCG was a hit as consumers went into the panic mood 

and spent on immunity boosting, but this time it is depressing as consumers are 

spending mostly on staples. 

 

The state of Delhi, Haryana, Maharashtra and Karnataka will remain under 

lockdown until May 10. 

 

The prices for Non-Pareil Inshell's were quoted in grey markets at INR 15200-

15500/40 Kg for 70% SS basis for private packers (equivalent to $ 1.69-

1.73/lbs of origin prices). 

 

BDG quoted at INR 15400-15500/40 Kg. There are no premiums this year on 

BDG. 

The kernel prices also remained depressed for NP FAQ quoted in the range of 

INR 535 and 540 per kg. 

 

Independence Inshell's quoted at INR 14200 and 14400/40 kg, equivalent to 

$1.53-1.56/lbs of origin prices. 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 

International Prices of Nuts  

Table-1: Cashew Kernel FOB prices: India and Vietnam  
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Table-2: African Cashew Kernel Price (Estimated for the first Half of May-
2021) 
 

Grade Description Grade 
W1-W2 May, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 3.70 3.85 

WHITE WHOLES CASHEWS 240 W-240 3.50 3.60 

WHITE WHOLES CASHEWS 320 W-320 2.95 3.05 

WHITE WHOLES CASHEWS 450 W-450 2.70 2.95 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.25 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.20 

SCORCHED WHOLES CASHEWS 320 SW-320 2.70 2.90 

SCORCHED WHOLES CASHEWS 450 SW-450 2.50 2.75 

FIRST BUTTS/ WHITE BUTTS FB/WB 1.50 1.65 

FIRST SPLITS/ WHITE SPLITS FS/WS 1.50 1.70 

LARGE WHITE PIECES LWP 1.25 1.35 

SMALL WHITE PIECES SWP 0.85 1.05 

CHIPPS CH 0.80 0.95 

BABY BITS BB 0.65 0.85 

SCORCHED BUTTS SB 1.20 1.35 

SCORCHED SPLITS SS 1.20 1.35 

SCORCHED PIECES SP 0.90 1.15 

 
 
Domestic Prices of Nuts 
 
Table-3: Cashew Kernel: India spot prices in production centers as on 
05/03/2021 in INR/kg 
 

Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1050 882 - - 950 1100 - - 

W210 850 860 - 900 920 950 - 800 

W240 725 662 690 718 760 780 700 720 
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Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W320 630 595 590 620 650 690 620 630/640 

W400 550 - - - 600 - 550 580 

W450 - 507 570 - 590 600 - - 

W1 - - - - 630 - - - 

S180 - - - - 900 - - - 

S210 - - - - 800 - - - 

S240 675 - - - 650 750 640 - 

S 560 542 580 - 540 - - - 

LWP 450 474     480 450 480 470 470 500 

SWP 350 - 350 300 380 425 385 470 

K 470 - - 520 490 500 510 - 

JH 600 - - 600 560 - 520 580 

SSW - - - - 550 - - - 

BB 250 440 - 200 250 225 210 - 

JK/JB 500 - - - 500  450 530/540 

SW 570 - 530 - 620 570 520 - 

 
Note:  Above quoted prices are with tax and tin packing. Marked in red is of previous 
week. 

 

Prices of Nuts in Other Indian Markets  
 

Table-4: Cashew Kernel-India spot prices at terminal markets as on   
05/03/2021 in INR/kg  
 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1130 

W210 920 920 

W240 830 820 

W320 730 730 

LWP 540 490 

SWP 380 370 

JH/S 630 610 

BB 230 190 

 
CNSL Market Updates  
 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka  
 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 33.50 4.80 9.20 
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Currency Impact  
 
Table-6: Currency Movement - FOREX Rates  
 

Currency 04-23-2021 04-30-2021 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  75.02 74.05 -1.29 

Euro (EUR) 1.21 1.20 -0.83 

Japanese Yen (JPY) 107.88 109.29 1.31 

Brazilian Real (BRL) 5.48 5.44 -0.73 

Chinese Yuan (CNY) 6.49 6.47 -0.31 

Singapore Dollar (SGD) 1.33 1.33 0.00 

Tanzanian Shilling (TZS) 2314.00 2319.00 0.22 

Thai Baht (THB) 31.40 31.15 -0.80 

Mozambique New Metical (MZN) 55.59 57.52 3.47 

Vietnam Dong (VND) 23070.00 23055.00 -0.07 

Indonesian Rupiah (IDR) 14520.00 14445.00 -0.52 

West African Franc (XOF) 541.00 541.75 0.14 

Ghanaian New Cedi (GHS) 5.75 5.78 0.52 

  

 

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 73.60 73.20 74.70 75.20 

EURUSD 1.19 1.16 1.22 1.24 

 

Rupee may remain highly volatile             

  

 Indian rupee last week traded in the region of 74.91 and 73.94 and finally 

settled the week at 74.05 against the dollar.  

 Indian rupee since April first week was highly volatile; may continue to 

remain so for a couple of weeks going forward.  

 Covid daily cases in India continued to remain at elevated level; may drag 

the Indian economic prospects in Q2 of FY21-22, if covid stays longer.   

 Technically, strong support seen at 73.80 and then at 73.40 and only a 

close below that on weekly basis will alter the current trend.     

 Overall rupee may remain under pressure/highly volatile and may trade 

in the broader region of 73.40 and 76.50 in Q2 of this year.   

 

EURO a tad lowers as German GDP contracts and dollar rose on the back of 

good economic data       

 

 EURUSD last week traded in the region of 1.2150 and 1.2015 and settled 

the week at 1.2020 as on April 23rd. 
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 EURUSD could retest 1.22-1.24 once again as long as it holds the support 

of 1.16. 

 Last week the euro weakened against its major counter parts as German 

economy contracted more expected in Q1 of 2021 to 1.7 percent. 

 Moreover, Euro came under pressure due to rise in USD, after data shows 

rising personal income and spending. 

 Meanwhile US GDP for Q1 of 2021 came in as expected at 6.5 percent.       
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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